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Jiiecall ial) Jalaall o s kaal) Uadl)

Ind.var Coef. (1) Stdev
Const 60807 3.16 19236

MS1 -0.09729 -2.47 0.03935
IR -15.212 -2.75 55.39

EX -221567 -1.70 13012.6
INF -141.0 -1.33 105.8

R2=45.2% | R2(adj)=36.1% F=4.95 D.W=1.65
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Sl yaaial) Jalaall o (s Jxal) Uadly
Ind.var Coef. (1) Stdev
Const 3.040 0.42 7.197
MS1 0.00001666 1.13 0.00001472
IR 0.0432 0.21 0.2072
EX -32.22 -0.66 48.69
INF -0.01508 -0.38 0.03959
R2=46.7% | R2(adj)=37.8% F=5.20 D.W=1.20
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Jiiecall juriial) Jalaall o @ Jaal) Uadl)

Ind.var Coef. (1) Stdev
Const 690.5 1.65 418.7

MS1 -0.03133 -2.31 0.01358
IR -0.032 -0.02 1.359
EX -338.6 -1.17 289.2

INF -0.7138 -1.30 0.5510

R2=30.1% R2(adj)=18.4% F=2.58 D.W=1.72
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Jiiecall ial) Jalaall o s kaal) Uadl)
Ind.var Coef. (1) Stdev
Const -1712 -0.10 17082
MS1 1.4146 2.55 0.5541
IR 184.24 3.32 55.45
EX 2274 0.19 11798
INF -33.59 -1.49 22.48

R2=47.8% | R2(adj)=39.1% F=5.49 D.W=1.74
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Sl yaial) Jalaall o (s Jxal) Uadly

Ind.var Coef. (1) Stdev
Const -98.8 0.12 829.1

MS1 0.06306 2.34 0.02690
IR 5.457 2.03 2.691
EX 2.2 0.00 572.6
INF -0.180 -0.16 1.091

R2=27.6% | R2(adj)=15.6% F=2.29 D.W=1.35
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Jiiecall juriial) Jalaall o @ Jaal) Uadl)

Ind.var Coef. (1) Stdev
Const 23643 2.12 11126
MS1 -0.5968 -0.63 0.9521

IR 40.1 0.20 203.7

EX -6501 -2.07 3133

INF 3.71 0.09 42.05

R2=17.0% R2(adj)=3.2% F=1.23 D.W=1.28
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Stieal) i) Salaall o (s Jraal) Undl
Ind.var Coef. ()% Stdev
Const 321632 3.52 91264
MS1 -2.383 -0.31 7.810
IR -22.08 -1.32 1671
EX -86630 -3.37 25701
INF 22.0 0.06 344.9

R2=58.8% | R2(adj)=51.9% F=8.56 D.W=1.55
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Ind.var Coef. (1) Stdev

Const -27015 -0.29 91769

MS1 0.158 0.02 7.853

IR -11.99 -0.71 16.80

EX 11520 0.45 25843

INF 24.1 0.07 346.9
R2=4.0% R2(adj)=0.0% F=0.25 D.W=1.53
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Jaiecal) jurdal) Jalzall .. LﬁJl:"-d\ sl
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Ind.var Coef. Stdev
Const -1790.0 -4.14 432.1
MS1 22.890 11.64 1.966
IR 33.71 0.98 34.35
INF 32.19 2.14 15.05
R2=87.7% R2(adj)=86.2% F=59.41 D.W=1.70
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Ind.var Coef. (1) Stdev

Const -57340 -4.18 13733

MS1 70.881 11.34 62.49

IR 10.65 0.98 1092

INF 92.82 1.94 478.3
R2=87.1% | R2(adj)=85.6% F=56.27 D.W=1.69
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Ind.var Coef. (1) Stdev

Const -146.0 -0.99 148.2

MS1 1.3909 2.06 0.6743

IR 9.45 0.80 11.78

INF 10.212 1.98 5.161
R2=21.9% R2(adj)=12.6% F=2.34 D.W=1.42
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Abstract

The research dealt with capital marketesin six Arab Countries and those are: Egypt Security
market , carried values in Al-dar Al-Baidha , Amman security market , Al-Kuwait security
market, Saudi stock AND Tunis security market.

The research aimed at characterizing the most important indexes that explain Arab capital
marketes performance, determine the Variables of monetary policy that concerns capital
marketes performance ,in addition to showing the results that emerge from monetary
policy Variables (money supply, interest rate, exchange rate, inflation rate) as being
independent variens upon most important indexes of the performance of the capital
marketes (stock price index, market value, volume traded) as dependent variensthat is
by using the style of regression multiply. The analysis relied on seasonal data through
the period 1994 (the fourth Quarter)-2001(The Fourth Quarter) .

The study includes four main chapters. The first dealt with capital marketes and the indexes of
performance measurement which contained two main themes, the second dealt with monetary
policy and investment environment, which contained three main themes, while the third
contained evaluation performance of Arab capital marketes and had two main themes and the
fourth chapter dealt with analyzing and testing the relation ship between monetary policy
Variables and those of performance of certain Arab capital marketes and included two main
themes.

The study was ended by a group of results and recommendations



